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Fargo and the exposure of up to half of 
the national population’s personal in-
formation due to inadequate cyber se-
curity by Equifax—it is simply wrong 
to give immunity to bad corporate ac-
tors against lawsuits by the very cus-
tomers they harmed. 

I urge my colleagues to think about 
the millions of Americans who still 
don’t know all the facts about whether 
they are victims of one of these or 
other major banking scandals. They de-
serve the chance to gather the facts 
and hold the responsible parties ac-
countable. This anticonsumer resolu-
tion strips away those victims’ con-
stitutional first line of defense against 
lending fraud and permits corporations 
more opportunities to take advantage 
of consumers. 

We have known for years that forced 
arbitration clauses harm the financial 
security of those who are most vulner-
able to lending scams. Companies slip 
these clauses into the fine print of con-
tracts for everything from loan appli-
cations to purchases on a smartphone. 
Let’s be clear. Even if every American 
had the time to read and understand 
the fine print of every contract they 
sign, most of these contracts by major 
financial institutions are one-sided, 
and the consumer has no power to bar-
gain the terms in the fine print. 

With these in place, consumers who 
learn their bank or lender has over-
charged or defrauded them also learn 
quickly that they have signed away 
their right to take the corporation to 
court. Instead, they must choose be-
tween dropping their claim or going it 
alone in an arbitration process that is 
clearly and notoriously stacked in 
favor of the corporation. 

Forced arbitration makes it easier 
for predatory lenders to avoid the con-
sequences for taking advantage of con-
sumers. This reality is even more out-
rageous when we consider the fact that 
predatory lenders view servicemem-
bers, military families, and veterans as 
prime targets for financial scams. The 
CFPB has noted that servicemembers 
are attractive targets because, among 
other things, they are required to 
maintain good finances, their pay is 
consistent, they often relocate, and 
many are just starting to make signifi-
cant financial decisions. The Depart-
ment of Defense is also well aware that 
military bases draw predatory lenders 
selling bad or illegal loans, which is 
one reason why the Department of De-
fense recently issued new rules banning 
forced arbitration for many loans cov-
ered by the Military Lending Act. But 
these rules still don’t cover the full 
range of financial products that may be 
used to take advantage of military con-
sumers and their families. That is why 
I have worked for years with Senator 
LINDSEY GRAHAM on legislation to ban 
forced arbitration clauses that waive 
or limit rights under the Servicemem-
bers Civil Relief Act. The CFPB rule 
bans many of these and other forced ar-
bitration clauses that disproportion-
ately harm servicemembers and their 
families. 

While the CFPB has provided data to 
support the arbitration rule’s positive 
effects for servicemembers, we should 
also listen to the servicemember com-
munity. Their strong support for this 
rule speaks volumes. The CFPB rule’s 
supporters include the Military Coali-
tion, which consists of 32 military ad-
vocacy groups, including the Veterans 
of Foreign Wars, and associations rep-
resenting the interests of members of 
the Navy, Army, Air Force, and Marine 
Corps. Moreover, in August, the Na-
tional Convention of the American Le-
gion adopted a resolution opposing leg-
islation to repeal the CFPB forced arbi-
tration rule because, among other rea-
sons, it ‘‘is extremely unfair to bar 
servicemembers, veterans, and other 
consumers from joining together to en-
force statutory and constitutional pro-
tections in court.’’ Simply put, service-
members and veterans don’t want this 
CRA, and they are watching this vote 
closely. 

Mr. President, forced arbitration is 
the prime example of a rigged system 
whereby powerful corporations and in-
terests play by different sets of rules 
than average Americans. When a nor-
mal person defrauds another person, 
that person is entitled to seek a resolu-
tion in court. It is wrong for us to 
allow major corporations to create 
their own justice system that serves 
their own interests at the expense of 
American consumers, families, service-
members, and veterans. 

I urge my colleagues to oppose this 
resolution and to permit the CFPB ar-
bitration rule to go into effect. 

I suggest the absence of a quorum. 
The PRESIDING OFFICER. The 

clerk will call the roll. 
The senior assistant legislative clerk 

proceeded to call the roll. 
Mr. REED. Mr. President, I ask unan-

imous consent that the order for the 
quorum call be rescinded. 

The PRESIDING OFFICER. Without 
objection, it is so ordered. 
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RECESS 
The PRESIDING OFFICER. Under 

the previous order, the Senate stands 
in recess until 2:15 p.m. 

Thereupon, the Senate, at 12:29 p.m., 
recessed until 2:16 p.m. and reassem-
bled when called to order by the Pre-
siding Officer (Mr. HOEVEN). 
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BANKRUPTCY JUDGESHIP ACT OF 
2017—Continued 

The PRESIDING OFFICER. The Sen-
ator from Kentucky. 

Mr. PAUL. Mr. President, we cur-
rently have a $20 trillion debt. 

Now, we might ask ourselves, whose 
fault is it, Republicans or Democrats? 
The easy answer is both. Both parties 
are equally responsible, equally cul-
pable, and equally guilty of ignoring 
the debt, ignoring the spending prob-
lem, and really I think allowing our 
country to rot from the inside out. 

This year, the deficit will be $700 bil-
lion, for just 1 year for our country, 

$700 billion. We borrow about $1 million 
a minute. Under George W. Bush, the 
debt went from $5 trillion to $10 tril-
lion. Under President Obama, it went 
from $10 trillion to $20 trillion. It is 
doubling under Republicans and Demo-
crats. 

Right now, we are in the midst of an-
other spending frenzy. People will say: 
Well, we are spending the money for 
something good. We are going to help 
those in Puerto Rico, in Texas, and in 
Florida. My point is, if we are going to 
spend money to help someone in need, 
maybe we should take it from another 
area of spending that is less in need. I 
think that just simply borrowing it— 
even for something you can argue is 
compassionate—is really foolhardy and 
may make us weaker as a nation. 

Admiral Mullen put it this way. He 
said: The No. 1 threat to our national 
security is our debt. In fact, most peo-
ple who follow world politics—while we 
do have problems around the world— 
don’t really see us being invaded any-
time soon by an army or an armada, 
but people do see the burden of debt. 

So what we have before us is a bill, 
$36 billion, much of it going to Puerto 
Rico, Texas, and Florida. My request is 
very simple: We should pay for it. 

About 1 month ago, we had $15 billion 
for the same purposes. We are set, in 
all likelihood, to have over $100 billion 
spent on these hurricanes. I simply ask 
that we take it from some spending 
item that seems to be less pressing. We 
could go through a list of hundreds and 
hundreds of items. 

One thing I think we could start with 
is why don’t we quit sending money to 
countries that burn our flag? If you are 
a country saying: ‘‘Death to America,’’ 
burning the American flag, maybe we 
shouldn’t give you any money. We give 
money to Pakistan, we trade and sell 
arms with most of the Middle East, 
which does not like us, and we do this 
with borrowed money. We don’t even 
have the money we are sending, but we 
can make the burden a little less if we 
say: Let’s not give any money to coun-
tries that hate us, to any country burn-
ing our flag. 

In Pakistan, there is a Christian 
woman by the name of Asia Bibi. She 
has been on death row for 5 years for 
being a Christian. She went to the well 
to draw water, and the women of the 
village began chanting, ‘‘Death. Death 
to the Christian.’’ As she was being 
beaten and pummeled on the ground 
and thought she was going to die, the 
police finally showed up. She thought 
they were there to rescue her. They 
were there to imprison her. They took 
her off to prison. That was 5 years ago. 
It is not easy being Christian in the 
Middle East. 

In Pakistan, there was a doctor who 
helped us get bin Laden. His name is 
Afridi. He also has been in jail now for 
about 5, 6 years. He helped get us infor-
mation that helped us to target bin 
Laden and finally get this great enemy 
of our country. The Pakistanis put him 
in jail for helping us. 
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